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NEX Gold Inc. Closes Strateqgic Property Acquisition from Eloro ResourcgLtd.
Along Larder Lake Break

Toronto, Canada: July 26, 2006- NFX GOLD INC. (NFX: TSX Venture Exchange)
(“NFX” or the “Company”) and ELORO RESOURCES LTD. (ELO: TSX Venture
Exchange) (“Eloro” or the “Vendor”) are pleased to announce that theye h@ceived final
approval from the TSX Venture Exchange in connection with a prdyiansounced transaction
(the “Acquisition”). The terms of the Acquisition were announgea joint NFX/Eloro press
release dated February 21, 2006.

Pursuant to the Acquisition, NFX has agreed to acquire from Edorelated party, 13 mining
claims (collectively the “Properties”) located along therdest Lake Break in northeastern
Ontario. The Properties consist of 10 mining claims in McVikisvnship which are contiguous
to the north and west of NFX's 100% owned Larder Lake Pr@serti2 mining claims in
McGarry Township located to the north and east of NFX'sleatake Properties, and 1 mining
claim located in Gauthier Township, near Kirkland Lake, @wmtaln connection with the
Acquisition, the Company issued 250,000 common shares of NFX to the VémeléElares”).
The Shares issued pursuant to the Acquisition are subjecthtldaperiod which expires
November 27, 2006.

The Acquisition of the strategically located Properties signifigdntdreases NFX'’s land package
along the prolific Larder Lake Break. NFX will add 2,064 hesdato its current Larder Lake
holdings.

For further information please contact either Then@ Larsen, President and Chief Executive
Officer of NFX and Eloro, or Jorge Estepa, Vicedttent of NFX and Eloro, at: telephone: (416)
360-8006; fax (416)361-1333.

The TSX Venture Exchange Inc. has not reviewed and does not aceepisitgtity for the
adequacy or accuracy of this release.

This release contains certain "forward-looking esta¢nts". All statements, other than statements of
historical fact, that address activities, eventsdervelopments that the Company believes, expects or
anticipates will or may occur in the future, areward-looking statements. Forward-looking statersent
reflect the current internal projections, expectadi or beliefs of the Company based on information
currently available to the Company. Forward-lookistatements are subject to a number of risks and
uncertainties, including those detailed from tiroetitne in filings made by the Company with secasti
regulatory authorities, that may cause the acteslits of the Company to differ materially from ko
discussed in the forward-looking statements, arehef such actual results are realized or substinti
realized, there can be no assurance that theyhaile the expected consequences to, or effectshen, t
Company. (Not for dissemination in the United Stgte



